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|Annual Reports Take On New, Artier Look

|
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ers,” and potential employes.

LEASING LEAPS — The
trend toward auto fleet leasing
shows every sign of taking on
increased momentum, accord-
ing to George A. Culp, vice
president, Service Leasing
Corp., a subsidiary of the CIT
Financial Corp., whose firm
leases thousands of automo-
biles.

The leasing industry has
now reached maturity and a
high degree of stability, and
not only larger companies but
smaller firms now are leasing
vehicles, Culp said.

Before World War II few
vehicles were leased — fewer
than 25,000 prior to 1941 —
Culp noted. Fleet leasing grew
slowly, to about 50,000 ve-
hicles by 1950, but since then
has boomed, so that now there
are more than 500,000 vehicles
on lease, he sald.

OF ALL THE autos used by
industry today, 25 per cent are
leased on a long-term basis
from leasing companies, 50 per
cent are leased from the indi-
vidual salesmen or paid for on
the basis of mileage, and about
25 per cent are owned by the
companies, he noted.

It is estimated that by 1970
from one-third to one-half of
all vehicles produced will be
under leasing arrangements,
Culp noted.

AUTOMATION VITAL —
Business and industry must
continue and, in fact, acceler-
ate the forward thrust of auto-
mation as a means of strengthe
ening our economy in a fierce-
ly competitive world.

According to Walter W,
Finke, president of Minne-
apolis - Honeywell's, Electronic
Data Processing Diyision, auto-
mation is. fundamental to eco-
nomic progress and strength
in competition between com-
mercial organizations as well
as ‘between nations. Of all
forms of automation in current
use, electronic data processing
is.probably the most highly re.
fined, he said.

The tremendous burden of
paperwork and ‘communicae
tions that engulfs modern bus.
iness could not be handled
without.the aid of computers,
nor could the nation's potential
for -warfare be anything but
obsolescent 'without: EDP,
Finke sajd,

HE NOTED thlt.nutomanuO

has* changed over-all . employ-
ment: patterns in this nation.
It .provides:a large proportion
of jobs requiring greater skills
and commanding higher pay,
he. said, He pointed out that
while the ‘total. civilian - labor
force has increased 30 per cent
in the last 20 years, the num.
ber of professional, technical
and -management . people “has
nearly doubled.”

Finke urged business and in.
dustry to squarely’ face the re.
sponsibilities posed by auto.
mation, and “assume a leader-
ship role in helping to success-
fully integrate the progressive
steps of automation into. the
forward movement ‘of our
economy.”
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THINGS TO COME —The
latest telephone gadget to
come along:. a pen-shaped. tim«
ing instrument that automatis
cally records each minute of a
long distance ‘conversation by
lighting up a series of multi.
colored bands , .. A 4inch
plastic disc permits shoppers
to compare prices, weights and
volumes of similar items to de-
termine the best buy, so far as
price per ounce is concerned

. Mothers take heart; a
Pennxylvnnh\ firm recently de-

veloped a baby bottle wameq’\_
that, it says, uses regular tap*

water to heat a bottle to per-
fect temperature in less than
one minute,

L] . .

RUN ON RUNLESS—Hosiery
manufacturers are in the midst
of a scramble to develop new
types of stockings following a
recent announcement by sev-
eral companies that they had
developed a runless seamless
stocking. While the new stock.
ings won't be available to mi.
lady for several months, the
majority of hose makers, an.
ticipating a sharp drop in
sales when the runless stock
ings hit the market, are work-
ing hard to market salable
new products to compete with
the latest innovation, accord-
ing to industry sources,
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BITS 0’ BUSINESS—The fac«
tory work week rose to an
average of 40.3 hours per week
during March, the highest level
since 1955, according to a re.
cent Labor Department report

. Department store sales
last week exceeded 1961 level
for the fourth straight week;

volume was up ,22 per Len’ 0
r

over the like period last vea
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